Station Identification 


Station Program: Radio listeners. Here we are again with another chapter 
on Money of the ,'orld. Mr. Howard D. Gibbs of Pittsburgh expert on ^oney 
has been taking us on a wonderful trip around the world, explaining to us 
some of the odd things people have used for money. Today we visit that great 
stramj.ge dark continent of _ frica. 

stion: r. Gibbs, will you tell us just where ye are going on this trip. 

\)yKL*+-jS. Qua# 

Si *ely. \—- ff - t -— : — , 

because this continent is so la.»*ge, so interesting and has so my odd nd 

strange customs we could ardly do it ju6tioe ere we to tr. to see it all in 
such short time. Lets visit I *oun, Sei gal,Portuguese Guinea, Sierra 

Leone, Liberia, Gold Coast and Angola. 

Question: fnere do we*^^first. 

Gibbs: The best port is Freetown in Sierra Leone because from there we can travel 
over very good roads for hundresd of miles into the intereior- and it is a good 
ftting 

the "Coin with a Soul", 


Question: that do you mean- the coin itl a souUJ. 

Gibbs: j7ell, I* brou$it one vlth me. Notice it is a long piece of twisted iron 
about Fifteen inches in length- has a sort of a tail at one end and a wing on the 
other. Should either the tail of ing become broken the soul escapes and the 

tedicine man of the trip has re-incarnated \ 

-for i fee of course. 


Question: ./hat is the value of this kind of money. 

Gibbs: An English penny- about two cents in our money- it is sufficient to 
an entire family for a day- and by the way these coins are still infuse. ost of 
the natives in Africa aven't y t learned to use r ;ular coins and ill ,or just 
long enough to get sufficient money to pay their yearly head tax- then they revert 
to their old methods. For instance the natives have al./ays valued brass or copper 
wire and it is not unusual to see a woman with thirty ,o forty pounds of brass 
'.I'-ck 1 ^ n L s > anklets, bracelets. Some of these brass neck rings weigh as much as 
ten pounds, are put on when the women are quite young and never taken off until 
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ls 30 interesting. There is no definite piece to buy these native monies. 

In many oases they haven't used them for generations and it requires some one 
with a real interest in the matter to obtain from the older members of the tribe 
information as to just what they did use, then try to locate the obsolete pieces 
and then last and probably hardest persuade the native to sell or trade -or shat 
you wart. These objects may be so old they have no value to the native but the 

. modern 

r; ; 

and prefer to take several hours to make the swap. You asked me how contacts 
are nade. Missionaries are the best source of information if you can find the 
right missionary* It is usually necessary to write to a hundred to get replies 
from ten, then out of the ten you are fortunate if one will be really intrested 
in your search. It has been my privelege and pleasure to know many of these 

fine men and I havT^some valuable contacts in this way. Another and better 

MV 

method it to get a professional trader or hunter who travels from tribe to 
tribe and is usually known and respected by the tribesmen. They have free 
access to all parts of the villages, are respected by the natives and can usually 
buy anything they find of interest at a better figure than any one else. One of 

rny best contacts has been going to Africa every year for twenty consecutive seasons 

\ 

tariciqgsand has built up a very nice business "bringing them back alive". I wish 
you could meet this inter sting man and hear some of the tales he has to tell. 
Question: That would indeed be worth while. Suppose you tell us a little more 
about him as I think all of us would be interested. 

Gibbs: fell, aside from, his adventures, the man himself is a story. 

How would you like to go into the jungles of Africa, capture all kinds of game, 
including the deadly cobr , namba, boomslang, snakes that don't wait for 

you to attack but actually attack you. 

Questions Wot for me- I can think of a lot of ways I would sooner earn say living. 
GIBBS: Well- here is the astonishing part of it. This man has been doing it 
all his life- and yet- believe it or else- he is so near sighted that he doesnib 
even carry a gun himself because he can't see to shoot. 
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resented their intrusion. A battle resulted and they Yap Islanders were driven off. 
This only aroused their desire to a greater extent and they returned with a larger 
force and drove the natives off, then proceeded to quarry the very fine grained 
stone and to transport it back to the Island of Yap on rafts. 3lW«i)l^onths were 
t in shaping, polishing and making a round hole in the center. Thus their 
currency was established. These coins are usually leaned up against a tree in 
front of their huts. Only a very few of these have ever reached collectors 
there being less than a half a dozen in America. 

Question: Do you have one of these in your collection- why didn't you bring 
one along so we could see it. 

Gibbs: Yes I have a very fine one which was presented to me through the 
Courtesy of the Japanese Government but in the first place it is on exhibit at 
the New York Worlds Fair and secondly it weighs about 45 pounds and is not a 
desirable pocket piece. Oh, by the way there is an authenticated story concerning 
zazstions tkfix one of they sins. I . seems there is a family m 'hie 

Island who are considered quite ell to do and yet there is no sign of any 
unusual v amount of these stone coins around their home. It seems one of their 
ancestors sent a very large party to the Island of Pelew and they quarried a 
hugh stone which they spent many months in shaping and polishing finally loading 
it on a large raft and started home. When within sight of land^but before they 
could land the raft^ a bad storm came up and the raft upset sinking the stone 
deep in the Oceon. However, not only had the men on the expedition see the 
great piece of money but the native on shore as well so the^ owner was considered 
to still have it in his possession so that his wealth became very great although 
his money was hundreds of feet under v:%ter. 

Question: Say- come to think of it - isn't a great part of the wealth in 
this country pretty well buried at Fort Knox? At least I never saw rauc, of it? 
GIBBS: Quite true. ell let's travel along. In the various South Sea Islands 
for centuries the natives have used certain standards for money. ^ost ofthem 
have disappeared now and genuine old pieces are very hare ' . 

natives in almost every case used certain shells, teeth of whales,porpoise. 




dog teeth, feathers, bri s, tobacco and other odd things for money. .Then 

you stop to consider their needs their ideas weren’t bad. We would think it 


strange to use such ..thing^jfor money but the native didn't- in fact he couldn't 
understand why a small pile* of metal stamped with a design should be of any 


value because in his, eye^you couldn't wear it and it was too easily lost. 
Question: Why would shells have any value- couldn't anyone go out and 
pick up shell by the bushel along any of the sms 2 

Gibbs: A fair question - }>ut stop to think a minute. Suppose you were out in 
Colorado, you could very easily pick up several pieces of gold quartz, but 
think what a job it would be to pulverize the rock and then go through all of 
the various refinements necessary to get the gold content, and then after that 


you would still have to have dies and machinery to stamp the gold into coin. 
The native people must go through^the same process. First they must get the 


shell and there are many kinds* (for instance white shell is common and found 
everywhere, pink shell is scarcer and found only in certain islands, deep red 
is very rare and in most islands must be purchased from, other natives, then, after 
they do have the shell it must be broken into the small size pieces, ground 
laboriously by hand to the reguired size and thickness, then drilled and strung 
on native fiber. All this takes time. Thus you see their standards are little 
different than our own, we value gold because it is scarcer than silver and silver 
tnbr-j than copper because silver is scarcer than copper. 

Dog Teeth would be valuable. 

Gibbs: That is a matter of native physcology. //lien the Germar^ took over 
German New Guinea they found the natives using necklaces of dog teeth and 
immediately sent over to Germany and had imitations made of porcelain that were 
bigger and better. These artificial teeth soon*) drove the real teeth out of 

y. ^ the 


existence with the result an old specimen is very rare to-day. 


way if you were to tr vel in New Guinea to-day or, in fact in most at the 
South dea Islands your best bet if you wanted to hire native help, or purchase 

' 






Licorize. The natives go for it in a big way. 

Question. at about feather money, didn't you say that was used by the 

natives. 

; is- and Lnds us utiful, I have one 

. »/ 

that I wish every one could see. It is a coil about thffs&ty five feet long 

« 

and four inches wide. This is made of fastening the tiny crest feather of 
a little bird called the "Honey bird"- a bird smaller than any bird we have 
in North America- ev^smaller than our humming bird,Millions of feathers were 
required to make this rare piece. - I believe the only complete coil in America. 
Question: Where did you. ever obtain such a thing for your collection. They 
must be very rare now. 

Gibbs: That is a story in itself. Several years ago I picked up an old. 
Geographic ..agizine in a second hand store containing an article about an 
expedition that had visited the South Seas. One of the pictures showed a native 
group carrying several coils of this money. I wrote the Editor askin • for 
the names of anyone who had taken part in this expedition. . r. Grosvenor 
kindly gave me the last know address of the photographer Mr, J. W. Beattie. 

Then the hunt began and it went pretty near around the orId until I caught up 


with him in Tokyo Japan. indly wrote me stating it had been a long time since 

he had visited the Sanata ^ri^Groubnd that he had no notes with him but he 

* Trobiand 

immediately wrote asking if it were possible to obtain one of these old native 
specimens and af^er more than a year received a reply stating there was one 
coil still in the possession of the native chand that it could be traded 
for-r Believe it or not •&. is what le ranted --Six bottles of . bsorbene 
Junior, T o Dozen Razor Blades, Two Hickox Belts size 42 an the balance in 
Pounds Sterling deposited in the Bank of New Zealadd. 

Question: No wonder you have such an interesting spasstiax collection when you 
are so persistent. But, tell me, when they did use this money it must have 
taken months or years to accumulate enough feather to make such a large coil- 

surely It was valuable and couldn't be used for ordinary purchases- didn't they 
have smaller money, of some kind. 


Gibbs : Oh, yej, I that. 

. 

fastened on a stick about twelve inches long. These 

The big coils were used only in the transfer of property or the buying of 

•chase.— 3ie way it may interest you to know just how thj 

catch these birds witt the beautiful gorgeous red feathers. They fill a mussel 

ith sticky sap, then imitate t: e call of the bird to lure it to this trap. | 

, 

Gibbs: Yes- and some of them are very beautiful. For instance in the 

oamoo^. 

Group they had a money made of hand woven fiber that is as fme^as the 
It requires an infinite amount of time , not only in tt weaving, but in the 

« 

a id others they brought out and displayed as a sign of wealth. These mats are 

, 1C 

canoe he pays port in mats anc part in pi £ id speaking of pigs- 
iaade of certain wood in the shape of pig. Fi 0 s are very important as most 


r )f £igs they are rorth. 
an!: yon r. Gibbs for a very intresting trip thro 


uesti ,-n: 


we have all dreamed of visiting, day- bv the way where are we 


you 1 .no it h0.3 been pretty warm do r. re in the Tropics • nd 



the right kind of apparel for our next trip. 

Gibbs: Well- it will be even warmer where we are visiting next. The Dark 


Continent- .frica- the country of many strange adventures. 


Station Identification: 


Program Announcement : 

And again we bring you a chapter in the Story of Money. . r. Howard D._ 
Gibbs of Pittsburgh, internationally know coin collector and owner of the 
world’s largest private collection of coins has been taking us on a trip 
around the World telling us of some of the remarkable things people have 
use for money. This program is brought to you through the courtesy of- . 





iti on : ,*•. Gibbs . Your last talk ou .lined for us the money used 

by the American Indians in the East, the original thirteen colonies and 
finally the regular coins of the United States Government, We have had so 
many comments on that program that I think our listeners would enjoy hearing 
a little more about the subject. You know we really didn’t get very far 
from the Eastern Coast. '.hat about the Central and Western parts of our great 
land. Didn’t these sections have money peculiars to the region. 

GIBBS: Many books have been written on the developement of the West- and west 
in the early days was anyplace west of Pittsburgh. I like to think that the 
Indian Tribes in the Central part of our country, had a regular money antedating 
any others on the Northern Continent* The mound builders undoubtedly were 
an ancient peeple- they had a degree of culture equal if not superior to others 
They were finished workers in flint and undoubtedly used it as a media of exchange '' 
with other tribes exchanging it for copper and other commodities. In the fine 
museum in Colurabus Ohio they have hundreds of specimens xfccxxaixrshowing remarkable 
skill in shaping copper into tools, weapons and particularly ornamental breast¬ 
plates, headdresses- some ini .id with fresh water pearl, Theyj^iew the art of 
weaving and made fine cloth richly decorated. 

Question: hat about further test? 

3: g remains of tl e ancient Cliff Dwellers 

clearly show they had a considerable degree of civilization and undoubtedly had g; 

intercourse with tribes as far South as axico. They traded obsidian(volcanic 
glass) and abalone shell with the Indies on the Pacific Coast and in turn traded /* 
Obsidian with the Aztec and other Indian in ..exico. 




} 

period. 

GIBBS: Indeed there is- one of the most fascinating of our whole history. 

Everyone has read of the hardships endured by our pioneer ancestors who opened 
up the West- the tremendous cost and labor entailed in carrying goods overland 
by oEksa wagon train. hat boy 1 11 

of the developement of any new country alays oes hand in hand ith the money 

, 

supplies were scarce and hard to get. Gold/was plentiful and flowed freely. 

However- the chief source of supplies as by boat and all duties had to be paid 
In silver gold coin, t ceept d a faoe value tat-16,00 per ounce 

but payment in gold dust or nugget 3 accepted at ten dollar per ounce or 
less. Anyone possession silver or gold money could soon get rich. Something 

that Fourteen or more private contractors brought in die cutters, stamping 
machines and accepted the rn gold for processing into coin. These coins str 
r.-i- various Once, but princiapll; Jan Fransciso ran fro:: two and a half dollars 
to Fifty Dollars. THv FiA : g Dollar O old pieces -ere the most popular and 1,r ere 
call : s’ , s. So e of t e issues couldn't really be called coins as they were > 

in the form of gold bars stamped with the amount of gold content and the value. 

By Act of (-ongrees in 1852 a Branch mint was established in 3.F. and private 
contractors were prohibited from striking any more coins. 

u.otion: a.re ? g . coins of California e only private issues made 

in our country. 

GIBD3: No. You may be surprised to know that gold was mined in Lumpkin County 
Georgia and that private 2^-5 and 10 Dollar Gold pieces were minted there in 

1)10, in ..ort Carolina fro: 1 1-1 to 184?, Private coins ere also made in 
Colorado and by the Mormons in Utah, 




GIBBS: With few exceptions they are the rarest of all U. o. coins 
Some have sold for as high as 8600.00 for a single coin. 

Question: Has the Government officially made coins of curious shape 
• fc Lnation. 3 ms to me I read recently of someone ./ho had a 

dollar gold piece. 

GIBBS: Some of our denominations may be stran ge to our listeners. We 

had copper half cents from 1793 to 1857, Bronze Two cent pieces 1864 to 1873, 

3 Cent nieces of silver from 1861-73, nickel 3 cents fro -89, < 

pieces 1875-78. As for the Four Dollar Gold piece we never had such a coin 
in circulation although quite a number were struck in 1879-80 at the request 
of the U. 3. minister at Vienna in order to have a coin equal to Austrian 8 Florin, 
French 20 Franc, Italian 20 Lire, Spanish 20 peseta, and Dutch 8 Florin. These 
pattern are quite scarce now- some varieties are rare. 

QUESTION; I recall several times you. have mentioned coins as being Fine or 
Very Fine and once you used the term uncirculated. Just what does this mean 
and what bearing does it have on the value of a coin. 

Gibbs: 7/hen speaking of the United States coins^condition in the eyes of the 

advanced collector is probably more important than anythin else. The grades 

used are First: Proof. This is a coin ma.de at certain mints- at the present 
time only at Philadelphia) for sale to collectors and is never placed in 
circulation by the government. In making proof coins special • ' taken. 

The piece of metal from r hich the coin is to be stamped is given a very smooth 

. 

dies by hand- not dropped down a tube as regular coins are. This g-fives a 

collector a coin with a mirror like surface. These coins are hard to keep in 

perfect condition and any collectors prefer an uncirculated coin for their 
collection. Second : The next in perfection is the Uncirculated Coin- this 

that has never been in circulation-©*^- 
is perfect in every respect- shows no marks of any kind. Third: is Very Fine 
This is a coin that has been in circulation but shows no signs of wear. Fourth 
a ine, Tins is a coin that has oeen in circulation, shows some signs of wear but 






isn’t damaged, scratched or marred . Fifth Very Good: Shows wear but design can 
be seen. Sixth: Below this is Good- Fair-Poor which are usually undesirable 
for any except the newest beginner who hasn't learned that finer coins oan be 1 
obtained by paying slightly more for them. 

QUESTION: I notice you used the term "certain ain^ts" Do you 

coins are made at different mints? And are there distinguishing marks for 

each. 

Gibbs: Yes. We now h awe in operation mints at Philadelphia, these coins 
have no mint mark, thenthere is San Fransisco and on these you will find a 
tiny letter S, Denver a tiny D. Ye have had other mints. C for Charlotte, N.C. . 
1838-1861 (Gold only), D for Dahlonega , Ga. 1838-61 (gold only), 0 for New 
Orleans 1838-1909, CC for Carson City 1870-1893. 

QUESTION: I recall a good many years ago, 1 think it was the first year 
the Lincoln Head cents caro out there was a lot of excitement about the first 
coins being called in because someone had put ,heir initials on the coin, .as 
there any truth to that. 

GIBBS: You. have really asked two question. In 1909 the Lincoln Cents did come ou 
'aver Y.D.B. for Victor D. Brenner and because they 
were rather conspicuous much comment was made but the coins were never withdrawn 
although they initials were removed before the end of the year so that we have 
varieties with and without the initials. Neither are scarce, except those from 

icl land . premium. The placing of initials on this cent was not. 

a precedent/ Cents of 1864 with L* on the ribbon stand for Longacre,6iIver Dc ■ 

SuF for tela Pratt 1908 coins, F on Peace Dollars 1921 for Francisci, AAW on 1916. 
Half Dollars for Weiman, M on 1916 Quarters for MacNeil, F on Buffalo Nickels 

for Fraser. 

Question: ..hat about the new Jefferson Nickles. I haven't seen many of them 
anc someone told ? they were bein^ guietly withdrawn because they had left the 
fla^ off or something like that, then I heard they were too big and wouldn't fit 
telephones. Is there any truth in these storyies. 





Gibbs: None whatever. The coins are all right in every resoe ct and 
are becoming quite common in circulation. At first of course people kept them 
as novelties but now they are being spent freely. In a few years the 
Buffalo nickles will begin to disapear. Uncirculated Buffalo nickels will 
then become collector items. 

QUESTION: Would you recoomedd that I save all the new Buffalo nicHes I 

can get. Will they be ort: money in a few years. 

Gibbs: No I. would not although stranger things have happened. For instance 
had any once been wise enough to have noted that the new design of the 1B16 
Quarter Dollar had the date placed too high so that as soon as it saw any 
circulation whatever the date began to wear off and in a short time could not 
be read at all- and had put away a few rolls of them- well- then he would have 
had something. Try to buy a strictly unc. one to-day and see. 

Question: Mr. Gibbs wtoer®: what interesting part of the world will we 
visit next. 

GIBBS: The ancient land of the Maya and Aztec Indians , from Mexico south to 


the Land of the Incas. 





Station Identification: 

Program Annoucement: Once again we tre bringing to you another interesting 
description of what strange people in strange lands have used for money. 

Through the courtesjr of-Bank of--vre have the pleasure of 

presenting to you Mr, Howard D. Gibbs of Pittsburgh expert numismatist and 
owner of the largest private collection of coins in the world. 

QUESTION: Mr. Gibbs, I believe you promised to tell us about ,h land «ith of the 
border. It was always my impression that this was a rather backward sedtion 
of the world peopled largely by Indians. Is that true. 

Gibbs: Mexioo, and for that matter Yucatan which is in Central America was 
at on<|e time the home of some of the most cultured, most enlightened natve 
people in the World. The Maya race living in Central America have been called 
"The Greeks of the New World" by Professor ..orley of the Carnegie Institute. They 1 
were an inventive, artistic, intellectual race and were highly developed as 
sculptors, painters,arthitects, astronomers and in other arts and sciences. Their 
first settlement seems to have been in Guatemala but for some unknown reason 
about 600 _-.D. they moved North and leaving everything behind established their 
nation in Yucatanwhere they reached the heighths of their civilization. They were ' 
a peaceful intelligent race and were event.ally conquered and absorbed by the 
‘Warlike Aztec. 

Question: Who were the Aztecs- seems to me I have a recollection that these were ^ 
the people to sacrificed human lives - haven't I read that they cut out the 
hearts of their vivtims while they were still living? 

Gibbs: You are correct. There lived in Mexico several tribes such as the 
Zapotec, ..ixtec, Tarascans, Toitec and several others- most of whom were 
either conquered by or at least constantly at war with the Aztec. Contrary to 
general belief the Aztec were not oiringally an old established race of Mexico 
hut were rather originally nomad tribes, some seven in all, who came from the 
North- many believe they came from the souther parts of the United States. 

Because they were firece warlike people and had bo vs and arrows they soon 
overran the country. They have been aptly called the "Romans of the New World" * 




By conquering the various tribes they soon had at their command slaves 
with great skill in all the arts and while they were not inventor they were 
smart enough to adopt from the culture of others the best of each. 

Question: Weren't the Aztec the people fcbtsde the Spaniards under Cortz 

conquered- and treated so harshly. 

Gibbs: Yes. The Aztec were a mighty nation and had reached a high degree of 
culture when the Spaniards under Cortez arrived in 1520. Montezuma was a great 
Lord and ruled over a nation of more than 15 million people, highly cultured, 
having a written language and an established religion. Much of the history 
of these people a r e known from the writing of the Friars who accompanied Cottez 
out unfortunately in their rf 3 iqgk nn -? zeal to convert these people to the 
Spanish religion the Church ordered the destruction of all the native books 
and records (now called codex) written on Maguey, Agave paper or on tanned skins. 
Only three or four of these rare original documents remain to-day- and those 
so carefully hidden they are not accessible to the ordinary student. 

Question: nation of such nigh culture would have a regular coinage 

and that some of these are un your collection. 

Gibbs: The story of money in this section of the wprld is one of the most 

interesting of any I can think of. The Aztec people had gold by the ton- when 

the Spaniards first arrived they traded various strange commodities to the Indians 

for their Gold- The Indians thought the 3hite men were carzy to trade a fine 

iron hatchet for gold hen gold was of so little value and more so easily found. 

As you will recall the Spaniards soon became tired of buying from the natives 

and determined to take what they wanted. The natives had realized what was 

happening and had hidden a great part of their gold. Cortez seized Montezuma 

and demanded gold for his release specifying that a large room was to be filled 

to a certain hfeighth then after they got what they anted treacherously put 

Montezuma to death. 

Do you mean the 

Question: Sioixfcke Aztec, use Gold for money. 

Gibbs: No- they never did. Gold, was used only for ornaments, dish e$J plates 
and even for covering the walls. Neither did they use silver as they had 


very little knowledge apparently of smel t . Their princiapl money 

starting from the bottom^cocao beans, small coppr hatchets of various sizes, 
coppr bells, discs of stone, clay,shell,cotton cloth of definite standard, 
obsidian, jade beads and highest of all the beautiful feathers of the quetzal 
bird. I would like to explain just how each of these came into use and why they 
were of different values just as we have gold, silver and copper money. 

Question: Go ahead- sounds fascinating. I can hardly imagin carrying around 
a pocket full of cocao beans for cahnage. 

Gibbs: Cocao beans were the media used to pay labor and were put up in 
small mesh bags. The wealthy people and the nobles used the bean to make 
a dri nk just was , hen you kaoi- that if required 8000 fa >ans to 

equal one snail copper axe you will readily see why the peons could not have 
this luxury for a drink. In addition to the cocaobean there was in circulation 
for larger purchases coins made of baked clay, some very artistically designed, 
pieces of cloth, shells drilled so fiat they could be carried on a string. Then 
for the merchants there was the copper axe shaped pieces, quite thin and fragile 
and of several sizes. 

Question: I recall you said these people used Jade for money and it has been 
running throuj-. my mind that the people in China also used Jade, now you say 
they used small copper axes and I remember the Chinese had bronze coins shaped 
like spades, knixes and other implements. Is it possible there is a connection 
between these two races so far apart. 

Gibbs: That is an intelligent question. The world is only beginning to realize 
that there was in existence on the American contient, a civilization equal if 
not greater than that in early Egypt and Greeoe, Many archaologists believe 
there is a possibility that many thousands of years ago people did come from 
Asia by way of the Bering Jtxrait- into Alaska and down the 3ea Coasts to settle 
in America. There are a great many unexplained gaps but many similarties in 
Mieir culture. For instance the Maya were great astronomers and had a knowledge 
equal to that of any other nation, they built hugh temples of stone u.any of 
the blocks weighing twenty ton each, these blocks so perfectly carved they fit 








a^perfectly as any modern workman could duplicate- and this despite -the 
fact that apparently these people never learned to use a wheel for transportation 
until after the arrival of the Spaniards. They, as you state, used Jade and 
except for one other things, valued it above all their possessions. Their 
copper coins were very similar to the early axe and spade money of China, 
they had a written language which they inscribed on paper as did the early 
Chinese. Sho kno 3 - • > exoavations now going on sponsored by several 

American Expeditions will bring new facts to li$it. 

Question: , How do you account for the fact these people valued copper so 
highly and yet uaasbc never used gold or silver except for ornaments. This 
doesn’t seem to agree with what people all over the universe including oursieves 
have always used. 

Gibbs: Very simple- the same old law of auppl xxxxxk±xxxxxaat 

When a native wan ted gold all that was nec esary was to go to the nearby 
streams and pan it from the sand and gravel in pure dust or small grains. It 
was easily moulded in forms, soft and easy to carve and made pretty decorations, 
7/ith copper- that was different. Fev, r if any deposits of virgin or native copper 
were found in their land. . ost of it came by trade from the south through the 
Maya and from the Maya by trade from the Incas in 3 0 uth America. Copper was 
precious and hard to get- thus it was valuable. 

Question : You haven't told us about their Jade money, I judge that would 
be quite rare, 

Gibbs: Indeed it was. Once again let me remind you that jade is a mysterious 

stone, very very hard and found only in small pieces or pebbles usually along 
the shores of the streams. The , ztec and Maya valued this above all other 
materials although they had Jasper, Garnet, Opal and other semi-precious stones. 
When you recall these natives had no metal harder than bronze ( that is copper 
which was occasionally found mixed with alloy making it harder than copper) 
and are told that Jade is so hard the modern file will HEdfc hardly scratch it 
you must realize the amount of labor entailed in drilling a. hole in a jade 
pebble- and they always drilled these pieces innerder to wear them in the 





form of a necklace or pendant. Thus you will see that not only was their t 
element of scarcity but also the question of labor- and that is what established 
the value of most native monies. 

Question: Well, Mr. " •, if Jade is so hard and they had no tools how did 

they drill holes and polish their pieces. 

GI3BJ: ho you recall that I previously said that one of the things used 
for money was obsidian- or volcanic glad, '. ell, this was highly prized by the 
Aztec who bought it from the Indians in Southern United Station and Southern 
California. This hard material was powdered and used for an abrasive just 
was we used emery or carborundum Jjjst to-day. They used a hanc drill , made of 
a stick and a piece of rawhide and by constant rotation ith the abrasive 
finally managed to drill half way through from each side. Here-,I brought 
one along, notice ho< the hole is luch 1- r cr at the outer ed e than it is 
ir he center. 

Question: Quite interesting. I guess people even in the earliest days didn(t 
get anything far nothing. T’ey had to work for their possession just as we 
do to-dsy.. But, say, it strikes me you have been holding back on us. You said 
ue highest valued money they had as the feathers of a bird called the Quetzal 
(purposely rais-pronounoe this)- what about it? 

Qu stion: Cl , Let( h we it. 

i puoxished in the :.ational Geographic story of the remakable 
excavations that had been made in the monte Alban District of exico by Dr. 
Alfonso Cas®Director of the National Mexican Museum. Prior to that time the 

j. a bly 11 'O j 3 f c t t: 'it of th •: 1 ad not suceecied in discover in;, anthin 

of great value because the Spaniards had looted the country so thorougily there 
was little left* However, Dr . >rtunate enough to strike on a series of 

tombs that had apparently been missed by the vandals and had uncovered a most 





find of gold, jade and other valuable relic s. Reading that Dr. Caso was 
bringing the Mexican Presidential Train to Chicago for the Worlds Fair I 
wrote for an appointment to meet him. there. Upon arriving it was my pleasure to 
lth him Dr. Franz Blom, noted Archeologist and head of the Tulane Univ 
in New Orleans with whom I had been correspondi g for some time in an effort 
to obtain data for my book on the ‘'Monetary Units of Mexico and Central Amerioa”* 

V,'e had a ost enjoys; time seein n.d discussing the wonderful display and finally 


came around to the question of Money. Dr. Caso asked me if I had specimens of 

all the various media used and I said Yes. He then asked if I had the tail 

lA/Ul -3 

didn't 4f 

j A mjlI 

none were in their national collection in Mexico and told me the story of their 
use. The Quetzal bird, even in the days of [ontezuma was almost extinct 


of such a thin iw then (A.tlined their history stating they were very rare. 


J 

ion £r The tzuec had 


thus most beautiful tropical bird^living only in certain section 
.decreed a death penalty for any native killing one and only the members of the 
noble family were permitted to have one in captivity. The rulers wore this 
bird on their robes and in their head dress and the tail feathers were of great 
value being valued above all other things and exchanged only in the transfer 

of lands or buildings. On my return home, my first thought was to find a tail 

/.W- x 

feather from this bird which I had been told extinct for sveral hundred years. 
Then the search began. Having many contacts in Mexico, Quatemala, Costa Rico, 

Honduras and other Central American Countries I wrote every one putin 0 the 

cu 

question " Can you get me tail feather of a Quetzal Bird". In every case 
except one the answer came back "impossible" such a thing no longer exists and 
if it did would never be allowed to leave the country". However, in the files 
was the name of an Englishman named ’Talker who was a stamp dealer residing dm 
Quatemala**who several years fefore had written me explaining he had sent a 

f\ 

consignment of stags to some youg fellow in Penna, and had been unable to get 
payment nor the stamps returned and asked if I could help. I had fortunately 
been successful in assisting him a1thou w it was really none of y business. This 
gentleman replied that he had heardyears before of an old native family way back 


in the interior who had a Quetzal bird in a glass case 


had been in their 


family for many generations and he would see if he could trace the story and 

V . find tbtK if their was any truth in th -bout a year later I received word 

he had found the family, they were very poor and they were anxious to sell the 

bird. Not new in hat I was willing to pay but remembering my assistance he 

had purchased the bird- tail feathers and all for five dollars and hoped he hadn' 
since 

paid too much- incidentally I have/refused Fifty Dollars apiece for the four 
tail feathers, This illustrates one of the fascinations of any hobby- finding 
specimens in unexpected places. 
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Sation Identification 

• Program Announcement: -Through the courtesy of-Bank of- 

we have been bringing you the Story of Money as told by Howard D. Gibbs 
of Pittsburgh owner of the largest priavte collection of coins in the TorId. 

We have been visiting in frica, ] Cameroun, and now go to Egypt, 

Ethiopia and the Belgium Congo. /e are sure you will find this an absorbing 
story. Here he is. 

Question: Mr. Gibbs, we welcome you once more and are all ears to hear some 
more interesting takes of Africa, .-.here do we start. 

Gibbs: Well, most everybody has r i rrnt V ~ been reading a 1 

oldest Christian nation in the forId. This nation of over twelve million people 
has never really had a national coinage althoughEmperf.or Menelik did try to 
introduce one about forty years ago without much success, however, there was one 
silver dollar that wa t s used for many years and which has a curious story. In 1780 

4 

Maria Theresarcaused to be struck a silver dollar size coin for trade purposes. 
Traders introduces this coin into Northern Africa, Tunis, Morrocco, Algeirs and 
Egypt where is became known as the Levant Dollar. Gradually it became known in 
Ethiopia in exchange for gold dust and other commodities. The dollar became very 
popular and Austria exported more of a later date- and then the fun began. The 
natives of Ethiopia would have none of it- only those of the date 1780 were 

acceptable- so- bell ve it or not these dollars have been struck steadily ever 
sin ce 
Maria There 

Question: You. said Ethiopia never had a national coinage inferring they did have 
money of some kind. hat might that be, 

money. There principle money was blocks i • and 

current everywhere. These were bought and sold in the market places and it was 
a native custo,. when meeting a friend on the roads to give each one a lick from 
your block of salt. Sorry I didn't bring one with me to-day or we might have 

licki • ' > Ji 


Italy now lias purchased the dies and are still striking 
Dollars for this trade. 








gfc 1 

&*tiL 

traders and highly valued by the natives according to color, Uunw:ii J : ion ^-V -J-jc- 

empty cartrige shells -which were valued at different prict-a cordi.. to the distance 

in nn vh places four cartrid e shelis^ aft m U one 
from the min cities and trade routesyK ether these are still U3ed since the 
. .> 

Italian conquest I do not Know and haven't been able to fir out as apparently 

mail addressed to friends in Addis Ababa never reaches them. I do know that the 

cartrige shell and blocks of salt in my collection came from the National Bank 

of Ethippia at Addis Ababa. Vonder how we would get along if we had to go to the j 

banks here°a!)uL»e such things for money. 

Question: I guess few of us realise how convenient the modern banks really is. 
to trade ith t ; hatives such as the Fuzzy uzzies- you know those fellows who 


would stop in Khartoum and load up -ith a large number of xkbh crude iron 
trinkets- beoause withe -1 th je you would not be able to buy even food from many - 


thei into 3 p< *s, hoes and other toold. 

nav ^T.^nttaton the explorer, w^at e he pai d three such hoo.s„ to oe ferried across 

£ 

LuJL k it* 

-- ,< ck ths s 


my is troops. 

ke us. 

' 

popular metdi , 

par ' : copper wire. Most of this se 8 tc 

been worn out trolley wire brought from Eurppe and sold to the natives in certain j 


ided and worked this h avy wire into baacelets 

















oney in the Congo was crude shells strung on fiber and it is amusing to note 
' 

’ * 

round strings used in the South Sea Island) then stringing the; into certain 

, 

buys another wife with them. Values here are so many string of shells equal one 

value <rL 

chicken, so many chickens equal one goat and ual^one wife. 

Question: That rather makes th wife the goat doesn’t it. 

old and have some interesting ancient customs. For example they have always had 
sveral kinds of currency such as a certain transluscent bead which La very 
ancient as they are found in old graves, brass and copper wifce, certai 

money used only in buying a wife. This is a crude copper cross usually about 
ten inches in diameter, made of pure native, unrefined copper and centuries old 
as they have been handed down from. generation to generation. T ese old crosses 
are very rare and the way I obtal ned mine is intriguing. 

: 

coin collector out of me. 

. 

there was displayed by a prominent collector one of these pieces of wife buying 
m oney with the explanation that only three such pieces were known in America. 

Of course I wanted one. I ly I began to make a search without success. 

For more than Fifteen years I religiously hunted. Many missionaries in the 
Congo wrote me they had seen them in the early days but had no idea where one 
could be obtained, others had heard of them but never seen one. At no time was 
I ever able to find one among any of the known dealers throughout the wor}.d- and 

own City, 

Question: Amazing indeed- what is the explanation. 

Gibbs: One evening the phone rang- a gentleman introduced himself 


years absence. He explained that he had brought bac 1 number of Chinese 
coins and had been told in New York that I could classify them and tell him what I 
i, and as p. Of course ] 

find new coins for my own collection . 

next evening for dinner. Calling for them the next day at the Mission where they f 
were staying, and being a little before time, was shown into a large.i eeting room t 
to wait. In this room was two large book cases littftly cramed with curios, odds 1 
and ends, that had been sent back by missionaries from all over the World. In 
the corner of one was a Baluba cross- just hat I had been seeking for over 
fifteen years. Naturally I 'as excited. Niw- here is the funny part. ,Yhen Rev. 
Harris came into the room I explained mat I had found and he said he would not 
be surprised if his brother who was a missionary in the Congo hadn't brought it 
out many years before. Later I had the pleasure of meeting his brother who was 
invalided home and got the whole story. 

Question:- m il- why leave us up in the air- you found the coin you wanted but 
that wasn't answering your desire. 

t* fW 

Slin —- ' 

a present of the coin. Natura ly I didn't 
delay in getting over there. Of Bourse I was glad to make a donation to the 
ission although it wasn't solicited. 

. 

your hobby- also why you have such a wonderful collection. 

: man- O 

a hobby o io kind- heth r it be stamps- coins- antiques- golf- gardening or 
hat have you- just so long as it is of 30 much interest that when they have 
the opportunity to indulge they can completely forget the daily cares of the 
mampiKtKiy re.I , will b« nor abundant I can assure you. 

Question: No doubt you are right . I notice a decided trend in the past few 
years towards hobbies. Only a few years ago many people seemed to think a 
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“ by employee. etc. Once men'e re hr3 tv; you Mr. Ho ard D. Gibbs of Pittsburgh 

fa...ous numismatist and owner of the -.70rids largest pri >ate collection of coins, 
who has been taking us or. a trip around the world. 

Transcription: ere e is, r, CA vi i 9 parts of 

*ric 3 *e 


Gibbs: Lets take a trip around Europe and i 


hat the various nations have 


used for money. Suppose we land at London and visit ' sh Isles Aef 

visit the Continent, You know England is a very old country and has gone through 
many changes in 'he last two thousand years. Orininally inhabited by many 

o stri e coins is un nom, but in all probability the art -as introducti into 
Britain free Gaul, as the very earliest no n coney as in the form of rings 
made of gold, silver and bronze with some attempt at uniformity of weight. 

1 cities. A curious 

in Ireland consisteltf^f round pieces made of coal of uniform 
size. ; i the British Isles re con uered by t e D; nes who were finally 
driver, out. krora this ti e on the British had plentiful and regular series of 
coins struck y their o n. rulers. 

LUE3TI0K: Isn't the Bt-.iv. of Ingland one of the oldest banks in the world? 

GIBB3: I V ,lac vou ntior .i that because it brings to mind a very curious 
story of some specimens in y collection. You. know in the earjry days tin&y a 
few people could read and write. These were mostly either churchmen or members 
of the nobility, -ar 1 event io fourteenth century they had a enr. ous 

custom in 1 nc . a M posit, i. clerk could take a willow or 

ha eltoot stick about 10 inches long .d would write on t o sides the name of 

note'.: the of the stick to t present the number of pounds and shillings 

placed on deposit. The stick . .it in , f was iven to the 


depositor, and the other half v/ s kept in the B ? . n; Xs a rec0 rd 






These were called exchequer tallies and eventually developed into a.token or 
; ■ o ley, which w s h anded from person to person, and was re? dily ac 
by the merchants in payment of merchhndise. This method continued untilthe 



, peopl 


establi lament 


come better educated and most of them were able to read and write. The old 
tally sticks forming the original recorc -ere stored in the basement of the 
; ouse of Parliament. In 184 7 a law ’."as passed authorizing the destruction of 
these old records and they began to use them for firewood, but overheated the 
furnace and burnt down the House of Parliament. By the way similar tally sticks 



and China. 


^UElTION: quite interesting. ;,o. where /ill our travels take us? 

: 

n/N 

countries and customs which o shoulc see. The story of oney sia urope 
truly shows the entire history of each country, as nations grew cities were 

portance *^~jAuc’n of the early istory of every country is ' nown to us from the 
coinage they have left behind. > any pages in history would be blank were it not 
for the names of rulers, cities and important events depicted by their coins. 
as one nation after anot or advanced so did their supply of . >ney. s aati ns 
began to decline so did their currencies. The downfall of Home can be traced 
very plainly step by stej , their coins were debased from pure silver to their 
different degrees of purity dovnvaru until they became nothing but pieces of 
brass wiHvh a li$it silver wash. Then followed man years when the entire con¬ 
tinent ■ • and chaos resulted. Lar e r ' ' - 

Individual knights, barons and princes each claimed ownership of certain .terri- 

tU&Jbu 

A 


xiatfiti allegiance to any king. During thi 

dukedoms, duchies ecclesiastical and church authorities-wsr* struck money 
vithout authority ana with no security except their av/n guarantee, and it was 


not until the 15th century that there /as any established government thDaughout 





the land. 


QUESTION: If everyone issued their own money without authority, how could 
they carry on any business? 

GIBBS: During this period practically all intercourse except between adjacent 

cities had stepped, and roost of the buying and selling had reverted to barter. 

However there were some progressive people who did attempt to carry on trade 

by visiting from city to city. The Irabs for instance • ere very active and 

penetrated into almost every corner of Europe bringing with them Arabic 

in gold and silver, vhich, because of their puri t; - readily acceptable in 

preferance to local money, which was usually very thin and crude and of base 
These Arabic coins 

silver. The use of tew. h * T:i a e i a ...amm - caused'the development of some curious 
forms of money. Far instance, in Lithuania the natives immediately nelted the 
coins, c st them into bars of silver about 8 inches long, and they in turn 
introduced them into Russia when, they were readily -Acceptable by the Dukes of 
uscovy because silver content. The Russian Dukes thILn cut these 

silver bars in half and stamped them with their coat of arms so they could 
circulate readily. From this curious custom came the denomination sti.l used 
by the Russians is the wore ruble means "to cut". At this same time there were 

, 

ameer. Amber is the petrified Sap of in the course of hundreds of 

■ 

, 

fcutll* 

A ar. others. This foi of money was very popular and amber was valued far in 

t 

ina 1 form and shape rather than decrease its si z% by carving* 
dUBTlON: During the medieval and feudal ages in Europe what kind of coins 

were there in circulation? 

GIBBd: host of the coins d^re what is known as bracteates, which were made from 

vjoden dies nth a design on only one side, the other side being hollow or incuse 



as it is called. Some of these coins are as big as a silver dollar and yet 

3 li ht as a fearer and wi 1 actually float on water. 

QUESTION: 'Alien did Europe start using modern silver coins? and what .-ere 
they called? 

GIBBS: The first coin the size of a silver dollar was made in Tyrol, which 
was part of the Holy Roman Empire, bytthat I mean the country formerly made 
up of J . tr ; orinthea, ^t$fri , 

The first dated dollar was made in 1484, although collar size coins are dated 

raw 

l4$Sr exist, but these were ..ot^aaaee until 1605. The:e early coins wer not known a 
'’dollars” but were called by various local names. However in 1625 there . as made 
in Bohemia a dollar size coins from silver mined at Joachimthal and people began 

to cal. them daalders which finally became known in various parts of Eueope as 

Thaler, Baler, Dollar- thus our modern name developed. 

Question: Mr. Gibbs you haven't said very much about how these coins were made 
did they have modern stamping machines like we use now. 

Gibbs: No- coinage was quite crude and laborious although it roust be said that 

(rLU^M~~ 

some very artistic coins were turned out- thW die work wasMiwr superior to our 

A 

present coinages. This is how they made coins in the Middle ,ges. First the 
metal was prepared in thin strips, first by hammering the sheets to the desired 
thickness and later by running them by hand through a set of rollers, then the 
die was stamped on by a hand screw press, then with a pair of sheers the coin 
was trimmed to as near round as possible and when necessary the edges were filled 
smooth. Many of these coins are not perfectly round and lot/) of them are thicker 
on one edge than the other. 

Question: Was silver the principle money or was it gold, 

Gibbs: Most of th< is copper- in some case this took a curious form. 

For instance in Sweden the Government had a monopoly on copper mines. Lacking 
gold and silver in sufficient quantities dalers were struck in copper, these 
copper coins measured from the half daler which was about four inbhes square 
to the eight dale^which was over 24 invhes long and. twelve inches wide weighing 
between thirty and fourty pounds. Such coins were used for over 150 years- and 


« believe it or not, these large pieces were really coins, because the bullioa 
value of the metal was eoual to the face v lue of the coins, On two occasions 
Russia tried a similar experiment, first in 1726 when copper plates were made 
in value frou one kopek to one ruble, and while the one, five and ten kopek 
pieces were in general circulation, only two specimens are known of the ru^le 
and half ruble. One of these sets is in the Russian National collection in 
the Hermitage, and the other in my collection. About 1771 the Russian tried 
again to strike rubles in copper instead of silver, and about five or six spec- 

ick and weighi**^ about 6 pounds. Apparently their machinery in the 

ike such large coins and the experiment was short-lived 
ing of {ussia, t. ey tried several other noble experiments. One was the 
striking ox , 6, and 12 ruble pieces in platinui , the only nation ever to 

, 

1 

difference be e jlatir . and silver, since most of them couldn’t read, the 
attempt was noL successful. 

ifl j;.: You said they tried several experiments, but you only mentioned one. 
GIEB3: , yes. Peter the Greatvisited the British Isles about 1700 and .as so 

irtipres ed with thehigher degree of civilization and education he witnessed 

. 

t l vin^s that impressed hi >st is th clean shaven appearance on the 
Englishman, 4&on his return home he issued an edict that all Russians . ere 
to shave off their bea sei . Any person not desiring to 

to sfiLfW' 

w»-l J 

pi id jjhe tax. 

QUEST 10 N: Very curious indeed. Thank you hr. Gibbs for these interesting 
stories. Can you tell u.s where our next journey win take us? 

GIBSo: have only seen smal y*t of Europe and I think we should visit 

more of it, look into the uestlon of inflation and then possibly take a flying 


visit to India 
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/ 3tati in pi 


^Announcements by staion employee prepar imp&oyee. 

Again we bring you . r. Howard D. Gibbs of , io > coin 

collector who has been taking us on a trip around the world telling us of the 
money used by various nations. 

in Europe and promised to continue this description. 

GIBBS: s you hav often read^ hxrope was continually at war for riy centuries 

one war even bei . oalled the Hundred Y ar r. During these various periods 
naturally trade was very much restricted and all supplies excet, those grown 
locally were very ha a to obtain, l-.ost of the : ttles in these idieval days 
ere fought for the poss ssion of individual cities or c stl s. It v . the 
custom in those days to surround their citi s and or.:;tie with high stone alls 
and to send out fighting parties of kni its ncl their retainers who promptly 
retreated behinc their battlements •••hen at cached by a superior force. Usually 
the invaders surrounded the city and attempted either by storming the walls w 

jgtxadH* td capture the city, or by shuttin 0 off all outside supplies, starve t e 

' 




terest in the ars, but wer hirec. to fight for so . uch a day, .turally they 
expected td be p id. Vi r 


took many strange forms, 

•'JJE3TI0N: Just .'had do you mean? 




O') i, ander-m. e : lv x tier. r .e • tizens., and final too' 


& 

ishes, raphes. 


this sufficed to : g\ ly ■ co iviag-. ese comis • r- usually just 

'fl cer, In r, ' 1 

A 






•silver - 3 * call ' in K 

1572 after exhaustin^ all the silver the;- made coins of lead. 1 
harness fro:. the ' orses and as ’• st resort, too* r ; r :• bco s fro 

, j die* 

v ill recognize the intera.it in such emergency p;. ces* i they -ere only - 
temporary expedient and ten th si v t s finally lifted usu^iy disappeared, 
eith r by bein.^ redeemed in current money, or if the city -as defe ted or cap- 
3 s a a th n - u! : < i : t 

most of such coixs are quite rare. 

; Li id so st in about inflation in your previous talk, 

and T presume you - re referri .. to the inflation which took place after the 
orld Rar. 

GIBB3: Inflation is as old as coi ed oney. Several of the early rulers of 

(M 

,-i-- a t ira* - t they finally ruined the country 

by decreasing the silver or gold content and increasing the baser metal in the 
coins. . • 1 c s jpecq 1 - so c. r: s by this practice maA. they ,j 

either deposed or put to death their rulers. I 

, 

of his silver coins th-.t people <- lied him Henry the Brass nose because the 

ppearance. 

s ruined financially by the issuance of _:reat numbers of assignats which 
rarthless that commerce almost ceased. 

JTI j .: b r sou modern inflation? 

GIBto: t course, . trl» j never see n anything comparable to that took 
place in G« r -any aft r the or Id a.r b^b inflation was widespread an all parts 
of fur ope . taring 11 -ars 'ro . ti e i - - .trial coins or hard oney as it 
is usually cal.-rK' k diately disap_ ra fro circulation and it was n cess ry 
for the v- rious overnments to demonetize their money -id to ^ive the people a 
certain lerq^fi^ of time in which to exchange their old money for new money. In 

France for inszanc the people a notorious for their habit of hoarding coins 

against the day of need, P|^ior the -orid >'ar it 











eneral circulation 


coi ns fr o ■ '"Jncrnd to 150 years old. ^fhen^/jg^ 


orId nr started France and Gen, ay both demonetized their coinage asking 
their people to exchange their coins for the ne- aoney md replaced the 
earlier coins wit coins mdde of aitxmxxKJ* brans or other base metals 

t 

f i )f paper, t 1 uc of ' ' n and 

iron. These were strictly local currency and could not be used except in the 

on first arriving in France accepted these small coins nd notes as change hen 

nakin , purchases only to fine , mt nen they re .oved on thnthe next town 

r 

A* 

l - )ur boys soon learned the trie s of the trade and retur 
^lany a bottle of Via louge or Cognac as paid for 1th bnited ' : _,ar store coupons 

and Confederate .5 bat os of America bills. In Germany pretty much the same thing 

A 

was taking pine nb :i a. iac. c? ty, to » printing small 

paper money or striking small coins. These are usually made of melted tin cans 
pot metal and iron ns the ore valuable metals such as copper, brass, nickel 

\ . , 

small notes and coins were issued be"&lS^1914 and 1918. 


tion? 

by the small towns and villa es bore on the face M led able ithin 50 days 
after the ..nr". In some cases as much as 2 years after the war. Naturally 
in most cas s they war. never redeemed, nd since all this oney ras in cir¬ 
culation and it sod! became valueless, the purchasing powr of the o”-ner was 
reduced and that is really inflation. However real inflation started after 
hostilities ceased. . ost of the European countries were bankrupt. Business 

ploy nt, prices saroe. German .mch 

worse shape than France because Germany had not only lost the ^r, but their 




country had been shut off from the outside world for severr. 1 years .nd their 

' 

stripped them of much of their gold unci silver. Something hud to be done. 
Revolution was in the air and prompt measures w re demanded. They began to 

, 

ditions got worse the printing presses were run d . and night and the notes 
began to |«ar values in astronomical figures % ^|°tes of a million marks, were 
Their value became so changeable that ^"traveler wishing to go any 
considerable distance by train, could pnly purchase a ticket to the first main 

stop at which point he mi$it find that the value of the mark had dropped to the 

cvo* 

point where it twi®3 as much for a ticket to the next station an equal dis¬ 
tance K ".g O H, TS ' . ie hrii t- ir--- ‘i s quotations -ere 

changed hourly and ppeple had to carry their oney in a large handbag to have 

sufficient to .eke an ordinary purchase. 

U' jTIOK: hut finally happened? 

GIBBo: 1 on< crons ,,ot so bad that the money .'.s worthless, so they reorganized 
the entire sysue md introduced ftn entirely new financial system backed by a 

its feet, and finally stabilized its currency to a point where their mark 3 

, 

■ ■ 

mq : ■ v o Tnnui^he fellow who had loaned 

h.a/e in i:iy collection a curious set of coins which show the story of infla¬ 
tion better than any words could tell. This is a set of six 5 mark pre-war 
silver 00 ' 3. The original co sis ere in circulation and at pre-war pates 

PI.25 i >ur oney or in oth r .ores cents per mark. .fter 
the /Tar ended and they began to print large bank notes one of the cities which 
had on hand number of thes ;re ar silver coi. s stamped them to pas ; , for 

L » hey i loreased this to 500,000, then 










the pre-war mark was 25 cents so that the trillion park piece if based on its 
original value would have been oxsaaobcfcxKittptfix® , 'ell you try and 


7 ^- 



figure it out^pere ould have oe n at least 12 cyphers and that is 


than there is in the entire . orId. 

QUESTION: Did inflation take place only in France and Germany? 

G-IBBS: No, but it was nearly so serious in other countries. England did 
decrease the percentage of silver in their currency, Belgium re-valued their 
lomination called the Beiges., makj 

to one Belg^a. Host countries stopped striking gold and silver money and re¬ 
sorted to a token coinage of iron , brass or nickel* -4 n the Scandinavian 
countries, Italy and others private merchants made small change by enclosing 
postage stamps in small metal or composition frames with a celluloid cover. 

Oh, yes, by the way, I for apt to merit! on a rather unusual kinds of money rtade 

<[ 

in Germany after the war. In many of the cities they struck coins in porcel¬ 
ain or baked clay, some of them quite elaborate and very pretty. Other cites 
made very beautiful notes o ■, linen, silk, velvet and other materials. 

These make a very attractive display, but is is very questionaloe whether many 
of them were ever in^circulation as they were probablv made for sale tb * 



collectors with the intention of raising money 


A 


The city of Posneck and one ortwo other places actually did s rike money on 


thick shoe leather, but this was a small issue and quite rare. The city of 


Rothenbach made a series of thro coins fron compressed coal nc several 
cities stamped money on linoleum, 

U oTI0.. t Thank you very much, . r. Gibbs, we will look forward to hearing 
from you again. 












Station Identification 

Station Program:-And so again we bring you the Story of,Money. ,.ir. Howard 

D. Gibbs of Pittsburgh has been taking us around the World, telling us of the 
interesting customs used in various countries. Here he is: 


Question: Mr. Gibbs- what part of the orId are we visiting to-day. 
Gibbs: Well, what do you say -e look backward aSSvisit Jerusalem, and 




the Holy Land. I find that people general are very much interested in the 
Coins of the Bible. 

U’ stion: Go ahead- I am sure that will he educational. 

Gibbs: The Bible makes several mentions of "Mlney" but in the Old Testament 
the literal translation has been confusing and many mistakes in interpretation 
occurred. As I have said before there were was no coined money prior bo 
about 800 B.C. but there undoubtedly was money. Early people used pices of metal \\ 
, 

of iron. Even to-day the money of Greece is called the drachma and the word 
drachma means "a hand full2 M which was derived from the early use of spits or 
spikes of iron- a handful being a drachma. Multiples were called tetradrachma 
or tetradrams. In Egypt for over three thousand years no coins were known but 
ingoto of precious metals served the purpose of money in negotiations between 
Kings a d great merchants, money being unknown to the common people. As I have 
explained most trade was carried on by barter and pictur^in tombs are known 
allowing a servant weighing out loney, one end of the scale showing a /eight in 
the shape of a sheep while the other end is pilled with rings of metal. 

Question: I have heard the term "Talent". What kind of a coin was that. I recall 
the rich man who went on a journey and left .ith. his servents so many talents 
which they invested in different ways. 

Gibbs: That is one of the mistakes in translation of which I spoke. There 


was never such a coin as the talent- it wag a /eight. A talent of gold would haver 




: Well what abo . T asn't it. 

Gibbs: No- originally the shekel was also a weight , however in 131 B.C. 







Simon i.accabeakVaid strike a coin which he called a shekel. The first mention, 
of shekel in the Bible xxxxx says " braham weighed to Ephron , four hundred 


shekels current money (Genesis XX111, 6th) '.then the Jews did start striking 

A. 


coins they approached the shbject very carefully as they'new that an uhhajbpy 
choice of design would bring down on them, much criticism and probably incite riot. 
Therefore a study of the design they accepted their thought of the 


time. T'-'is shekel is about the size of our five cent piece but mo ch thicker . . 

aw. fck*- / , 


— v^' sr- ~ lyi 

- /.t bears on one side the cup or chalice on the owior a iilyj) This 

Mil 9./ 


d 

coin was not in general circulation and was apparently^!!! a religious wa^Ythan 

cq| 

in a commercial one. The dues of atonement paid to the temple was one half shekel 


per person. The people of Judea had no objection to using the money of Roman, 


Greece, Syria, Egypt in trade but when it came to their religious duty only the 




money of Judea was acceptable. This one of the resons why Christ drove the 


money changers from the temple. These men were rging exhorbitant fees for 


changing the mon y of the pilgrims from the - oi their country into the 


acceptable money of the Jews. 

Question: hasn't it legal to charge interest for this service. 

Gibbs: You surprised to learn that it -was a serious crime in almost 

every part of the world to charge interested for lending money- in fact it wasn’t 
until the later part of the 18th century shat money lending for interest was 
legalized. Great religious bodies, including the Roman Catholic Church condemned 
the charging of interest as a vile crime comparable to murder. Ruskin as late as 
1876 wrote that the charging of as much as a farthing in interest was usury and 
that usu^.ry was worse than theft as it was obtained by deceiving people and 
distressing them. It was considered legitimate busines to build a house and 
rent it for a profit but a heinous crime to ask a man to pay interest on money 


should he desire to borrow for the purpose of building a house. Times have 
changed and the loaning of money at fair and reasonable rates by our modern 
banks has been the means of our «j&e&.t nation buildin • itself to the greatest 
and most prosperous in the World. Usury still exists unfortunately as many 
people do not realize they can obtain money easily from a bank if they are of 
good moral character and repute- thus they fall into the hands of loan shirks 









who once they get them in their clutches seldom leave th< : alone until they 
have milked them dry. 

Question: .'hat is news to me. I thought that the lending of money was a 

legitimate business as old as the world. 

rt*~ 

Gibbs: While we are talking of the Jews. Do yoi • the story of the 

/v 

Tribute Penny that was handed to Christ in the temple. 

Question: Can’t say I do- what was the story. 

Gibbs: Well, as I told you- the Jews used current money of whatever land they 
lived in but when they made their pilgrimage to Jerusalem once a year to 
attend the Day of Atonement services end pay tribute to the temple, they 
exchang d their current mone for money of Judea according to their religous 
beliefs. Thinking to get Christ to make a statement that would offend the 
Roman Government they handed him a silver penny ( denarius)of Julius Caesar 
asking him if that penny could be used in paying the dues. Instead of giving 
th~i lecture propound!:' the tenfets of the Je - sh religion he avoided any 

oriticism by looking at the head of Caesar and saying "Render unto Caesar that 
which is Caesars and unto God that which is his". No one could take offense at that 

those. 

°ibbs: That question isn't ry clear- naturally no one could have one of the 
places actually handed to Judas. However collectors have in their collections 
coins that were the same as these thirty pieces. T have one and like to hold it 
in y hand and t ' ,nk that g jssibly that identical pieoe may have been one of the 

• 

dgl t 1 iv b en givi to Judas. 

Gi‘ : o- the Bible definitely tells us that Judas had expected to use the 

betrayal mon qr to buy a . ieee of ground- he couldn't have done that had the money 
bee ’ 3 ' silver d narius th current. From this we knor definitely the 

coins must have b an tetradrachms of Tyre, 
uestior.: .re th s coins of 5 Bible v ry rare. 

Gibbs: I presume you mean are they very expensive. Only a few dates and 





varities are scarce and nice specimens are within the reach of advanced 


collectors. By the y let e ntion that nine out of ten sh els T re 
me . 

advise any inexperienced collector to buy one except from a reliable source. 
Incidently- one of the numismatic mysteries is why the silver half shekel is 
so much scarcer than the shekel because the dues of the individual was one 

half shekel and one would expect them to be thfe most plentiful. 

' 

oy mind for several weeks. How do collectors know that coins are genuine and 

don't get stuck with counter ’ its. 

one becomes an expert at least ion^ certain lines and many collectors acquire 

a sort of a sixth sense in detecting forgeries. ,ost counterfeits are eas 

recognized by an expert but there have been some that have fooled the best of 

yyL***i 

lem. n Padu t H s mam rs ago a regular business was developed of makih 
excellent copies of rare ancient coins. These were carefully planted /here they 

luseu i ’-'it. There is now on the market 
a book which pictures and describes every or of these fakes hich are Mon., 
as the "Paduans". The cleverest forgers however are the Chinese who have been 

3 

ago are to be found in collections and time has made it difficult to discover 
which are genuine and biM are not. 

Question: Just how do you determine whether a coin is genuine or not. 

Gibbs : It would be i ipossi bl i . 

usually a counterfeit coir, is ither cast instead of struck or is alter 

cast from a mould nade fro enuine coin the casting shrini s s ome hat and the 

fake isn't full size and lacks weight. In the case of a modern coin that has 
been altered from a con on c ,te to a rare one usually the original coin car be 


determined by oheckir carefully with 



, 



. t 5pike of the Chinese bein S the Severest counoerx.roars- 

Hov? do you account for that. 

knife or sj.de shaped coin vhioh by s, 
in such a that it did not c t 

chemicals-^ mineral- and thus reached hi,,, without the usual £ reen coating or 

to make it low old. The Chinese believe < 
old. They have anot ■ curious trait. If 

in a people no have collected relic of their anoestors for thousands of .ears 
innocently as far as the dealer is concerned. 

to ^o off on a tangent. 

There ,is one more coin I ant to ition- one that every one had heard of- 

in the offering and in dnin^ so "gave her all". These little coins of Judea are 
’I r -'I re the smalles 

period. Hero is one struct by Pontius Pilate and in all probability as the 
coin entio i by Christ, 

Question: Thank you ag it r, Jibbs and we’ll se ing you. 











3 . >n I ication; 


(' 


Program Announcement: The-Bank of-again takes pleasure in 

. 

ing us one atrip around the ,'orld and telling us something of tie curious 
money used by each nation, .ere he is: 

Question: Mr* Gibbs, lerc.- visiting this tii . 

Gibbs: Well, we have visited Africa, British Isles, Europe and I think we 
should take a look at the. t vast country of India and then travel on through 
Persia, Afghanistan and finally visit some of the Malay States, A 
Sumatra, Ceylon and some of the interesting islands. 

Question: ’//here do we start, ^ 

which 

GibbsL India/lias a peculiar fascinat|4J3l^ One of the oldest countries in the 
civilized forId, one of the rishest at the same time the poorest, lather 

wealthiest men in the world and yet most of the people are so poor they seldom 









have more than sufficient food to keep them alive. Many of these rajah who were 

formerlv absolute monarchs of certain re i.ons it. the power of life -id death 

over their subject now swear allegiance to the British 1 ro m. The population is 

made up of a great many classes or castes Lth many peculair customs. These people 

are largely Finland ohanuladen lth the result that their m ney in th< in bears 

A. 

very few portraits of rulers or livin animals being lost crud thicJ copper coins 
called dumps Lch are very hard to class! .'y f I are accordingly not very popular 
among collectors. The people for centuries have always hoa|P 

, rupees instead of depositing it in a 

safe place he will take it to the bazaars cere silversmiths ill pound and shape it 

ancient days and is still practiced. 


Jtion: Suppose e rwods t silver to . in in urw.ae- does 

he do then. 

5 

trinkets for rupees, loosing a small percentage of course. 








: 

. 

used silver money made in the form of decorated rings oi various sizes. They had I 
several reason for using this form. First the rings could be fastened to-gether anc 
thus were easily carried, then they were made in several sizes so that they 
be worn on the various parts of the bofidy- this practice had several advantages- 1 
for instance life was very uncertain and they never knew -hen they would be 
attacked by an enemy-so- with their wealth, on their person they could quickly 
hide or retreat carryin ; with them most of their wealth. There wa3 another 
reason- these rings were made so that worn on the forearm and upper arm they 
were a protection against sward cuts. 

Question: Very odd- I onder if t at is here our odern people got some of 
their ideas of jewelry. “here do v© travel to now? 

Answer: Ho about visitir , . • ., foodio , Burma and Jiam - these are countries 
few travelers ever visit and the people are quite interesting. These people 
are very old and s< led to have had very riy civilization most of which has 
long since disappeared- in fact most of their early history seems to have been 
lost so that a great al of the little we do know come from legends and infriptior 
SSL. their early coins whi ch are of peculiar shape. Ir. Siam, they used for 
ceturies mi. noney made almost like a round musKet ball- in fact collectors 
call them "bullet money" because of their shape, 'They are really made by rolling| 
silver into a round bar then cutting into certain lengths and turning the two ends 
to-gether. No one seem3 to know just how this practice started except that 
t y uid use courie shells any centuries o and these pieces do somewhat 
resemhle these small shells. Thfee bullet coins run from the l/64 th tical or bat f 

, -■ 80 tical 

which is about as big as a baseball. This large coin has a curious origin. 

King Chulalongkorn upon tl e death of his mother dirindhra in 1880 ordered that 
here be struck a limit.. d few coins of 2-4-10-20-40 and 80 Bat or tical and 
gave- these away to high officials on the day hhis mother was cremated. Th'.y 
are very rare and command high prices. 







bio : 


Didn't the Siam have any coins except silver. 

Gibbs ' Oh, yus j later they h ad Clrh e )i.ii' ru a' t.: y, eye- ” '3ii.ver 

They also had a curious coinage which while not struck by the government probably 
was more important- and at least more plentiful than the oxiicia 1 issues. i..iany 
of the merchants in Siam were Chinese who are inveterate gamblers. For use 
in their gambling dens they.had made small tokens of porcelain, many ouute 
attractive inbright colors and in the shape of )as , , 

fish and others. For lack of small money these tokens which bore the name of the 
issuer were readily accepted everywhere and soon became universally used until 
finally the Government had to order them withdrawn. 

Question: What about Burma and Sambodia, You did say we were going to visit 
there. 

Gibbs: Oh, yes- we can't pass these countries up. In Burma, Car 

-71 

North of Siam manv very peculiar coins were used long ago- the history f __ 
wpr* • ey is silver and of odd shape. 

One form is called Tamerlung or Packsaddle Money because hey , 

then there is the Tiger Tongue- lo g silver bars with rough rasied edges resemb- 
iin the tongue of the tiger, willow leaf money from the shape and design. These 
last odd pices are often hollow and the inside is filled with herbs or charms 
sold by the priests to ward off harm and are used by the men to buy wives .Each 
of these coins has the back coated with a peculiar lacquer made from the yolk of 
egg and certain other ingredients. Nothing ranch is said of the counterfeiting 
of the coins themselves but it is a serious offense to use or imitate this color 
which is the insigna of the King* Other coins are shaped like fish, canoes, 
elephants, ducks. Notice how these people made their money in the shape of 
things important in their every day life. 

Question: Very curious ind< ec . T country inc 

Gibbs: Yes but not very healthy for white men nor is the next although very 
important and of great interest. Singapore has been called the cros^g roads of 
the Far East and it certainly is. Location of Great Britains Ja*^ 3 t eastern 
harbor and fortification is is a large City made up of a polygot population. 
Eminating from here trade ships visit the Islands buying Pearls, Tea, Spices, 




Coffe and many otl :. Chief exports of the Malay States is Tin, 

much of the Worlds supply of this important mineral coming from there. 

Naturally most of the native money was made of tin and some olf it is quite 
curious. Ori inally starting as small blocks of tin in squares it finally 
developed into hollow square coins shaped like at native hat- in fact are called 
Hat money and were made by the natives of Pahang. Once more we see the natives 
making coins in the shape of things common to every day life. Crocodiles, 

Turtles, Shell Shape. In the I$|nad ax'* Kedak coins in the shape of a rooster 
with rings attached, each ring representing 100 doits. Naturally these odd shaped 
early coins have all gone out of use nov/ and getting of them is a task in 
itself. 

Question: What do they use now if these native coins have disappeared. 

Gibbs: Oh, England has supplied a plentiful coinage in all metals for 

the Straits Settlements, Ceylon and their other colonies. The natives still use 

c ins. In fact 

the smallest coin in the World was used on the Island of legal, This is a thin 
tin wafer about a half an inch in diameter and as thin as paper. It takes 1500 
of these to egual one cent in our money. 

Question: Let's take a trip around to some of these islands- I have read they 
■re very beautiful and worth visiting, 

Gibbs: OK with me because I have a lot of friends in Java, Sumatra and Ceylon. 

Let me tell you about two experiences I had i ['-"hin'kr trying to get certain 
coins for my collection. A Dutchman who had been in the East many years 
had visited some of the small islands not on the regular routes so 
wer6 seldo. visited by white men told me of a tiny island called Alor where the 
ppople had a peculiar coinage which he described as being made of brass in the 
shape of a drum. Never having heard of either the island or this odd money 
naturally I was interested and started to see what I could do about it. A 
friend of mine in charge of the .mj.seui at Surabaya in Java kindly volunteered the 
information that he probably could find one of the small traders who occasionally 

visit fro island to island bartering and Belli.i to the natives and would see 







If he couldn't get me a apecimen. About a year later on my return home I 
received word that one had been located and was being shipped. Do you know 
how long it took to get that box from the shipping point to my home? 

Question: I couldn’t guess. 

Gibbs: Almost four years to the day. It arrived in New York in about a year 
after it was bought but I had one sweet time getting it through 
No one knew what is was- I declared it to be a Numismatic Specimen but the 
rules said" Numismatic specimens were coins of gold silver or copper. This didn’t 
look like a coin and I couldn't convince the authorities that it was. After 
trying for almost a year to get it released I finally gave up in disgust and 
told my broker to declare it as a musical instrument although it is no more 
a musical instrument than automobile tire. Finally by p- in; full di it was 
eventually released. 

Question: How big as it anyway. 

' 

native handwork and made of brass. A similar specimen is in che Buffalo 
. .useum of Science Collecti on ut so: at smalh . 

Question: Are we going to visit Ceylon- haven't I read that this islorn! 
is very beautiful. 

Gibbs: Indeed it is and it has been very profitable to the British who have 
done a great job of colonization, aany ri&h plantations raising coffe and other 
spices are to be fount here. is ■> slant, has had an interesting history as it 

has changed hands many times. The Portuguese, Dutch and English have all held 

;r is the early native coins as they (jL /heir own 
kings i or centuries and used some odd shapes. The earliest money here was 
undoubtedly th courie shell which was current everywhere alorm the Persian 
Gulf, India, Arabia and thoughout Africa, then the Arabs and Persian introduced 
the to owes la or brass and tucks silver are money shapec' like a fish hook- 
in x act called ft s: ho .• coins by collectors. These silver fish hooks er • very 




The Dutch introduced an odd coinage in the shape of long bars of copper 
valued at six stuiver. 


Question: Boy- the more you describe the unwiel y things people have had to 
use for money the more I appreciate the conveniences our modern bank offers to 
its depositors. 

Gibbs: You are right but you 1 av< n't ’ sard y iv: yet, l?ait until we ^et 
horae fro- our trip and start taing stoc of the unusual things e have picked 

the world . money of cheese, soap, and 

any other curious substances an ,: materials, _ut at do you say we start bad 

,jai r glim, j - rr- r" ! —M' y 11 r'“: , ' !,, "'. l is" “ofTF. .T- -s" .-osTT" W. n g 


Question: Go ahead- I - ri ht wit you. 

, 

’’ heads to the stock, shrub called “Pituri" dr ! d ste: ; of hich 

: ' ; ir ind. Then th - have ohsidian and Jade. Sor : of this Jade 

is very beautiful and old specimens ore is rare- most of it ho ver is 

■ 

■ n Q d’=h sits of it are known. People every here . ed to have realized 


'tbs : .xj.it, 01- before I forget let it 1 y the story of an interesting 

pi ■ ce in yy collection- hich kile not ioneyy'‘s at -light be oallfc a prom- 

. 

nri a short stick by notching it in a peculiar way, The stic I have —.s sent 









h • refused to pay for "Two Bottles of Gin" stating that the second notch on the 

* a 

stick was not his writing, I guess the messenger must have collected his fee 
in advance. 

; i: . Gibb s- 1 .1 




Station. Program:-On gain • nave the pleasure 

of history and describing to us unusual coins and kinds of money used by the 
people in every corner of the Globe. This prograta is being sent to you through 

the courtesy of-Bank of- tc. 

' 

we never knew, What have you in store for us to-day. 

finished our trip and are back home. Trunks and suitcases are unpacked and 
our 1 nt pirn ad up in ever, port o stopped/is spread out before us and we 

Questions: Bounds interesting- that should be fun. Where do we start: 

* ^ 

picked up in London- remeoer. 

41 • good Que t ss ad< in 1601 but notice ]gow fliffe -ent 

they are. 

ition: Entirely different- one has the bust of the ueen the other looks 
be ray or something of that nature. 

- 

compete in India 1th tho Pieces of i ht of Spain and the Ducatons of Holland. 
There /as great trade rivalry in those days just as there is now. This isn't 
n •• 7 - do you r call I 9 ntio;v-d k m /hen China as opening up to trade the 
.nii a States- England- k*rraany-France-nll struc. special silver dollar in an 

. 

London. Here are a couple of coins that tell a story, From about 1789 to 1797 

the shopkeepers - o got arou.no this shortage by having half penny tokens made 










;os t of the early ones bearin 0 the name of the issuer and his place o: 

gxx. Many had the coat of arms of the City and some legend 
such as "Success to the Bay Trade" pothers. The edge of the coins usually 
bore the name of the merchant ho had them issued and many read "Payable at the 
Warehouse of John Doe-London". Then a smart guy turned up and sold many of the 
merchants on the idea that some day they might be called on to keep their promise 
to "pav on demand" so that instead of placing the na e and address the edges were 
in, j ondon or Liverpool" - theseTZe tig 
where hundreds of business men were issuing these half penny to^kens in great 

unredeemable private tokens that the government did stride a penny and a two 
penny fcakjsn coin. Take i loo it them- they heavy, the j 

ounce and the two penny two ounces exactly so they were nicknamed by the people 
"Bullion Pennies". These were only struc one gar. Go into any apothecary 
shop in London and you will find most of them still using these two coins to 
weigh out an ounce or two ounces of drugs. 

. 

.hat is the connection. 

vbD'*'® 

copper a* one penny the ounce so t] pieces were truly coins since their 

bullion or metal value was the same as their face value. Here is one more 
interesting piece- notice this coin has a funny design- three legs forming a 
s|Lort of h.eel. This c e fro the I si- >f n- you no. the place he.- t y 
grow the Manx cats which haven’t any tails. 

Question: that is the significance of this design. Lust be some it. 

Gibbs; In early days al3 famili d their coat of ar 

and these three legs called "triquetba" was the arms of the Earl of Derby who 
owned the Island. Ihat the really mean without going into detail is "No 
matter what you do I land on my feet". 

Question: Were people allowed to strike coins in their own name as late 


as this. 





one man recently discovered those day were past. Look at these two coins bearing th 

head of hartin Coles Harman, the other side showing a peculiar bird called a puffin 

Xr 

in 1929 

struc, for use on Lundy Island which he owned. He was very promptly arrested and 

/ 

fined heavily and the coins were confiscated . But- what do you say we take 
the Channel boat to France. 

Question: 0. L. with me. I remeber you disappeared three or four afternoons 
and came home grinning like a chestshire cat so I assumed you had made some 


finds. 

Gibbs: Yes indeedy. -t only are there a number of big coin dealers in Paris 
but down along the river there a great many book stalls where you can expect 
to find most anything and I did pick up some nice coins. Lc rould y° u sa -/ 


these are. 

uestion: You it me- looks like a big handful of crude pieces of metal of 


brass, lead or copper, ir'Jhat are tiiey anyway. 

: Durir. the earl/d s in France the Church was all powerful and just 


Gibbs: Durin , 

A 


a bout controlled everything. One thing they did do however and that 
car- of the poor. These are church and abbey tokens each entitlin the bearer 
to a loaf o , bowl of soup is one good for one nights keep. 

Question: hat else did you find. 

Gibbs: A lot of things but here is the most interesting. Remeber I mentioned 
that on* some occasions during battles or sieges generals issued money in 
anythin they could t -heir hands on in order to pay the soldiers- the poor 
inerchants of the beleguered city had to accept whatever the authorities decreed. 
These three are made of harness leather and we. struck during the siege of 
a French City in the Fifteen Century. They were a real find as they are rare. 
Question: ,/hat gets me is how you know what all these things are when you 
have never owned them before. 

Gibbs: That is the fun of collecting I have mgde it a point all my life to 
study every book I can get my hands on that describes not only the money but the 

habits of every nation- it is fascinating I assume you. 


customs and 
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/ Question: Some coin- say that isn't silver is it. 

Now take a look at these. Boy if they could talk what a sto^y you would hear. 

These are tokens issued during the war for use in the Prison Camps. Prisoners 
were not allowed to have any other kind and it wa3 only good inside the prison, j 
Notice they all read Kriegsgefangenlager which Means Prison Camp Money, 

saw you with any when we left Germany how did you get them out- weren't we told 

it was a serious offense to take any money out of the country . 

Gibbs: Wouldn't you like to know? That's a secret but it can be done. But 
let me show you the most interesting coin I found in Germany. Do you remeber 
after the war Austrian collapsed,their was riot and revolution and finally the 
Allies had to step in and arrange to refinance the country. 

Question: Yes I do rei wider something about it but that was a long time ago and 
I wasn't partinularly interested- wh4y do you ask. 

Gibbs: .ell- there -as an interesting character who led that revolutions 

Bela Kuhn, son of a village notary, reporter on a small provincial ne’ spaper, 
thorcu ;hly dishonest, unscrupulous and always in trouble he seems to have 
served with some distinction in the Hungarian ^rmy but was captured by the 
Russians where he met Kerenski and through him Lenin with whom he became intimate.. 
No less than 236 cases of murder were later proven against him. Bela Kuhn 
was sen , to Hungary to foment trouble and arrived there on a forged passport 

and i i tediatelt; it to •' to convert the Hungarian people to Communism r 

n Wv 

LarcV 44* 1919.was in full control of the country. He ordered that 
dies be wwV for the stri in g of a national coinage and they were immediately 
made at the Mint. Three ooins were struck to be presented to Bela Kuhn for 
his approval but before he could approve them the Bolshevics were overthrpwn 
and Bela Kuhn had to flee for his life. The man who had made the three coins 
destooyed the di^jbut escaped with the three coins he had made. I was fortunate 
enough to locate this one and to learn that the other two are also in famous 
collections in our own country. 

stlSn* 1,11 say that •• 2 interesting. Thank you Mr. Gibbs, fell be seeing you. 






Station Identification: 


Sponsors Announcements: Again we bring you Mr. Howard D. Bfi’obs of Pittsburgh 
wht> has been revealing to us some of the interesting sidelights on the money 
of the world. He has been telling us of some of the interesting coins picked up 
on a trip around the world, explaining how they came to be used for money. 

Here he' is: 

an: Jay that was an interesting talk we had last night. You certainly 
did bring back some nice things. 7/hat else did you 

Gibbs: Well, render we spent a little time in Spain and I found some old 
coins in Madrid. RomSft at one time had colonies in Spain then after the down 
fall of the Roman Republic there came the Roman Empire which was crushed under the 
raidsof the barbariantribes notably Attilas Hunc\s from the North. Europe was 
demoralized and finally overrun by hordes who swept into France and Spain only to 
be defeated at Poitiers in 732 and driven from Europe. Here are coins of each of 
these periods- note the dirhems of the Moors who ruled the South of Spain for 

l 

.&*ydf 

you recall-how we enjoyed reading about him when ye were ki^ •. Look at these 
coins of Ferdinand and Isabella struck just at the time when Columbus was trying to 
raise money to sail for America- i agin 'hat tales they might tell if they could 
talk. 

in Toledo that as unusual, 

Gibbs: 0 yes- thanks for reminding me. Here it is and another one just as 
interesting. The oldest is this coin of Fr ide in 1429 during an exciting 

period. The PlantagenatjKings of England decided to take France but in this year 
-ioan of Arv led the French to victory at Orleqps and the British vere finally 
driven out. By the way did you know that the English kings for centuries called 
themselves on their coins king of France. 

Question: No I never know that- but you said you found another interesting coin 



Gibbs: Here it i - ' " P 1 • P arte * 

3 , £ eon became ruler of France, First he called himself . 


then ' mperor. After his/defeat he was 


Elba 

banished to dfodbrianat but escaped and 


back to France in 1815. In the short time he -res in France 




just a few coins dated 1815 called the 100 day coins, because he W 

id decisively - Lena where he died. 3 

historical pieces s is -eatly prized as so f 


uestion: I can readily understand vhy you re so pleased. ! 

piece dated 1870 - no m the readi n, on the b: ■ "Finis Germany" or Finish of 
Germany. 

Gidbk Qv, stions .hy asn't that the year Genian defeated France and captured Paris, 
yhy would the French issue such a coir., 

were ysin to lick the Germans- in fact Germany made the same blunder in 1914 

quite did accc olio that very thin... By the vray this reminds me Af a pair of 1 

all ost jet to Paris. The Government of 

Castle Sarracin but only operated a few 
days until the pressure on Paris had been reduced. During this short period 
they struct 500 one franc coins and 10 thousand two franc pieces. Fere look at 

dollars- see if you can tell the difference. 

■uestion: 11- th only diffe • nee I can see is a small letter 3EE(C) just 

above the date, oth r ris< they are identical. 

Gibbs: That is the difference- but rjuite i* portant. This pretty well illustrate# 

’ 11’o . 'ere made in the other case 

f hundred, 

..ues+ion: hat now. I r ■ . ber one day in Bruxelles you came bee to the 






small dealer and picked up a few 


. 


on the people of del slum by the German tr pa ho confiscate; all -the O old- silver 

l >n ' w at I ■ s 

chuckling about was that tb is man had one of those small copper crosses I told abou „ 
id i imbab tuins in Belgium Congo. The price lie asked was 


enough to help pay the Mlgiu Mr Debt and hen I told hi I had about ;nty 
different 1 h nds he almost died n 1 apoplexy in fact I convinced he thoght I 

national collection. 

.uestion: iid you finally comine; Me. 

Gibbs: lot then but I sent hi t o duplicates I had hen I got home and have 


I had been hunting/for years^so we w • 

: 

a large' package and spent about half the night goin , over large collection 


of coins- nhat 'ere they, 

Gibbs*. I accidently stumbled into i littl shop on si street and tk 
proprietor had just bought a bi . collection of ” i , >le ■ :er" or transportation 

particular s Meet - id based his pric* apparently on sakin profit over and 

' 

aren't coins are tl 

hotels and v ssels the >st of th ere early tokens used in the copper ines 
coal mines and in the forests for p dn th* cartage to mills d factoroes 
for hauling wood, coal and minerals. Their interest lies in th€ oddity of 

. Look >od, , . : x- Ivory- 

Leather, shapes 






. 


•y, - * -x ■ 

a Finn who had made e. collection 


Gibbs: Yes I did. It was ny fortunate 
of coins of . i < -y. Noti is. Here ar 

different Czars of Russia when they ruled Finland- then these dated 1917 as a 
Note the crossed trumpets and banner in a circle- that one is very rar 


thi 3 s jries of coins in copper and nickle for the present republic. He also 
coins of Lappland- the only ones I have ever seen. 

; 

they are the only European nation that has paid their debts to our country for 
loans made them after the orId far. 

Gibbs: They are a fine sturdy honest people. 

jtion: ar ho about the coins of Poland, 

, 

Gibbs: Yes- that's right - there are sc hat 1 ive an odd story back of them. 

. 

1 Centas dated 1936. It has a face value of about one tenth of a cent and the 


most exclusively to give to beggars who *ere ] 

-.a to • •.•-•ftt at certain corners every night to collect from each beggar every 
one centas piece he had received during the day. It was then their duty t 

he nearest riv< r or bay so that they could not be used again. 

now so fe were left in circulation. 

n; Nec ssity is the mother of invention as you once said. What now, 

up his throne for a red headed roman and that he retired to Paris leaving his 

young son Michael to rule as iiihai 1 from 1927 to 30, then king Carol changed his 





yo\j ; boy 

■ pii hi 3 father- so day >ssib].y Lchael In. 

k : h t : Pol d- t*y that used to be? 

Gibbs: Glad you reminded me of .Pol - hisi 

11 their life the Poles have been fighting for liberty and time after time have 
succeded only to be dismembered by larger nations. Here are some of the most 
beautiful of modern coins which the Hint officials in Warsaw were most kind in 
le .ting me have. Note there are two sets one round the other square or diamond 
shaped. The round ones .ere for regular circulation while the dquare ones were 
made for museums. These are what are called commemorative coins and you will note 
they bear the portraits of national herosj Jan Sobieski- commemorating the 260th 
Anniversary of the relief of Vienna from the attacks of t 

ence from Russia > and the famous Ivlarshal Pulsudski. The Poles always were valiant 
fighters - they will cease back. 

Question: The map is char ; 30 radpidly in Europe there must he many new 
coins beir issued. 

Gibbs: Yes there aja& lany n 

had thre- distinct coinages during, the -,r just nded and theim. will no doubt 
be others during the present war but none have reachei here yet tlmg i r n» - n 

d s s -. Look at this question in a nother light, hat about the 


countries who have lost their independence and disappeared- Czeskoslovakia for 

Question: How about the Orient, I know you found a lot of things 5 n Cl 

and Japan and except for your first description you haven't said much about them. 

Gibbs: From the collectors standpoint the Far East is one of the most interesting 

lines. Let me show you some of the things I picked up. Notice these two coins 
they are both alike as to design but one has a raised rim around the egge the 


Sian in China and expectant mothers always carried a male coin on their person 





h.plng for a boy baby. Then lo at this odd piece which is called an ernlet 

•. ‘.icolar one i 

briny boy babies- you know they used to drowned girl babies years a £ o. do.se of 
these amulets are to briny peace, some good rice crops, su e prevalllns.winds 

piece made like a tree about three foot high which has a curious story behind it. , 
You have no doubt read that the Chinese afe ancestor worshipers and pray to the 

wealthy mandarin pointing out to him that instead of making daily gifts to the 
temple he could, for a certain sum- no doubt quite large- have an amulet cast 
bearin ; a complete set of cod ishes which could be placed before the high 
altar and thus be a permanent prayer to the gods. This particular piece was 
found in Pekin durin the Boxer Uprising and became part of the famous Commodore I 
W. E. Eaton collection which is now part of my collection. 

uestion: Di at X hear yoi : s< - th' buut a jade piece of unusual rarity 

you had found, .'.hat was that. 

7 or Id to buy it ri *ht now- of course I r i ;ht chan e my mind. Yhk Here’s the story*:* 
In early days jade was so rare that only the mandarins and ruler could hope to 
have any. It •? -s the custom in very early days when the emperor decided to 
change the coint <i to have the chief engraver of the mint present patterns or 

. 

I have a hunch he was either a coin collector or someone close to him was because 
he v.-ent bac at least two hundred and fifty years and copied the coins used by 

. 

of r and coins ; cn hd been in circulation for c€ buries he determines on a 
series of money in the shape of knives, pu's (bolts of cloth) and others. 

The artisans in the mint made samples or patterns in Jade which he approved 

because during his reign such coins were in circulizarion. It is my privelege to 
own the original pattern made in very thick jade, much larger than the bronze 











coins finnally adopted. Here it is . 

Question: But you said it was the practice to make one for the Emperor and one fo« 
t e Empress- you only have the one- here is the other or ao you no. 

Gibbs: Definitely. As you well know I only work for a living. When these 
two pattern were offered the price was beyond my pocketbook but I do know 
many collector who have more money than I. As much as I hated to break the 

pair- a half a loaf is better than none- so- one of my wealthy friends supplied 

the necessary where with all and got one of them while I had to be content with 
the other. 

Question: You mean he paid for one and you paid for the other. 

Gibbs - - Don't be like that- I said I had to work for a living- coins are just 
He paid for both- I kept one. But don't misunderstand me- 
he still goo a bargain- ( so did i). 

Question: I get it. There are tricks in all trades- eh. 

Gibbs: Certainly- when you go to a doctor or any professional man- you don't 
really expect to pay him for the actual time he spends in diagnosing your case 
do you- of course not- you are n , him for the many years he had spent in 

. 

study, Why should an expert in any line be .juclfged otherwise. I have spent 
35 years studying coins and money- is not any servants -worthy of his hire? 
Question: Of course you are right. Thank you Mr. Gibbs. e(ll he seeing yau. 
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as it did if you hr coin? mone^ o spend* I .ere? its e ery re 1 se -..all 

cents made usually showing on one side a head of Lincoln or so: <3 other popular 
character. On the other, they hac i iscrib cl either the advertisement of their 

'all > 3 ’or si all chf nge everyth . ere. 

, 

chan ■ . Govern ent postage stamps 
’ 

nd circul \t«d i; several states. 

Yes, it wasn’t lefca.1, but the merchants cic'. need small e , 

. 

an fifty cent deno 'nations. ".ese r aick-n med "shin-plasters" by our people 

, 

Orleans j.nt and had dies prepared for a 
four 


one if tl- c.io ’ eared ' ’om the trunk of Jefferson itevis hile he s a prloner 

u^*y€ars* belong vended 

in it on the ferries in lie Yoi City. This rare piece is now in the collec- 

legal tender, few of them ever get into circulation as they ar 
■ pt by peop>le at . souvenir or are in coin colle 


Jtar tin, in 1892 half - oil -s de for sale at the Columbia Exposition 

oi 

A 

Commamora t i v e s^l ° A ' i I nin » These are the commonest, although the oldest of all ot 
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bank at one end of the city closed the day owing a bank at the other 
: end of the city so mar thousand taels, and that bank owed them so many 

it was the practice for each bank to send the full amount clear across the city 
to pay that they c . hen you consider that tl >e coins eigh over 5 pounds 
apiece and that all of than had to be carried by manual labor or in a wheelbarrow, 
you would wonder why they never thought of a better scheme. 

] 

of them has a deep dole cut in the center. hat was the purpose of that? 

Those are called "chop marks" and ch one represents the seal of the mark of 
whatever merchant or bank u.3ed the money. The deep punch was put in to determine 
that the block o silver s not pregnant, by that I mean they wanted to \ke sure 
that someone hadn't drilled out the center of the coin and fixled it with lead. 
Here, take a look at this Mexican dollar. Would you say there was anything wrong.j 

. 

ell, now watch this. This dollar has been sawed in half. The inside silver has’ 
ill een cleverly go eyed out leaving just thin metal shell, and then the shell 
was filled with lead and the two halves cemented together. Look at the edge, and 
if you will notice carefully ee the line where the t. s join, 

'These Chinese are evidently clever people. Say, what in the world is that large 

Little* 

odd-shaped slab of copper leaning ; _ a at rail? ourely that xsn t money, 

A ^ 

Indeed it is and one of the most interesting I ave. It is the 


metal coin th the world and 


i ast curious itory back of it. 'That is a 


copper coin of the Haida tribe of Indians 1 . Alaska, and I would like to tell you 
how they were used. 

Go ahead, tell us the story. 

1 W "■> “SO I . ..i Vi .iting the FI eld us0um ln Chicago, and in their 








Ethonological Department among their Alaskan display was one of these huge copper 
pproperly described and stating it had been used for money by the early Indians 
of Alaska. Investigation developed that the United States museu&jiow called the 


m Institute ^ > 

lished a' complete history of these people and their tribal habits. Obtaining a 

1 this 

unusual coin -as known to ^fltfmologists but had never been discovered by numis¬ 
matists (coin collectors to you). The next job was to find a specimen for my 
collection. 
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Then he would have brought out sufficient Hudson Bay Blankets to pay the full 
price the copper was worth. Thus he was as great a nan as^he Chief who had 
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